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¥, Td-1/13/2010 *.f74.@.3n—=1= @ Af=amwe s, fEea st 2003 (2003 FT 36)
F¥ T 178(2)(F) F AT IS & 66 F refiw wa arrat fi¥ 39 Mo amw=ierdt a9y st orf=rat &7
AN Fd g, Feaid e fAffaraes s (qraw wre) ffam, 2010 (R =09 vama 9= Rffas #=r
AT &) & HATET Fe o (o0 MHteried [ =a| a=mar g, J9idQ

1. oferg v 9T I

1.1 = =i &1 9fem am w=g @ea AAEes Jinr (JmEy qrene) (BT o) BE,
2019

1.2 7 fafFaw 01.04.2020 =7 =7 T 6t o7 ARG & BF AT 5137 Ataegf=a =1 @ 8, 59w
BRI
2. u« fRAfREEt ¥ [T 2 w1 dqe:
2.1 Aateataa gt & gor faffaet % Fffaw 2 % 9 () F 3ST€e (3) F 978 et |-

“(=F) “ATHIeH AT | Fharet o< fsharetl g S, aHEtiord Tiaewaicrs aveft & "reaw
T TR SH) # AT A I A A A At 81

“(379) A T & AR oA & fre dereEr S § et e sie R Aot
T HAT-TTT TTTHRAT T qAq ST 9% Her B sar g1
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2.2 79T ITEUE (%) & g At F w2 & gve (i) F swave (7) F 9 FeEEw siEr
STOTT:-
“(2F) “TALE AThe (SH)” | UL TFTAST(TFTAST) o AIEAT F ‘THE FHicaal & AT TAagT
 forT wrehe et g1

2.3 79T UG (FF) F g AfFaw F A 2 F ' () F ITEve () F 9w e sier
SATOATT:-
“(T) ATEATAE THT AT 6 HaH | ‘e FAAE THT T H(Hq g o8 918 Irae U=l &l
e & T arterat ARy R safa & foro gonfam a2t v o aedh”

2.4 ¥ A & AT 2 F 92 (i) F T@Ue(U) AT METaTe T SIroe:-

“(0) “HT:Feas Ficae/AHEs Ficae | I8 Ficae ANUT ¢ STl AT (ATHRTF TAagK
Tel) SAEE HAAEIY AT il THTH & AT& (RAH(2T) FT AT AT ¢ AT FoAT #l [SAa<T areqias
THF T AT 3T foe (Er+1) &t Refa<t it efafde smate & e o= ' (&) = 2 8 siw
ST T ET ST SIO0T e AT TR 9T 007 e FTT A= gl

2.5 FAT IUGE (WH) M (W) g At F TR 2 % e (i) F e (W) F 9re RerEe
STTST STUAIT:
“(WTF) “ATEATEF THT HigFe” T SHSS Ficae ¥ Aaq:faad a7 srenfedshdr Figae o 9+ HigHe
iy g STet agies gerEer ftaw (@) F s ARy S smfa % oo sy F
TALTEIT o SATEERTY ! FHTIH % IT& ATd gIaT g 3T ST TR0 ATT YT Feg AT TEIT AT TTT
g FIT A= 1"
“(TTE) “FTEqTEE qHT SIS | 9TaY AN (U STl) & ATeqH & ATEdiad g9 wicHel &
AT Teaagl & fore 7rhe ot g1

3. u= fafwt ¥ RfRaw 4 F7dmas

3.1 AT 3uEve() g Fafvawi # B = 4 & |ve (ji) F ITEvE(T) F a1 MHATTE ST SATuAT:-

“(%) ATEATA® THT FicTe

4, v« fafagst & RAffEw 11 w1 dqg

4.1 g« At & A 11 % ofids & “sfiv areatas a8/ aTs” et & ‘T ISl Aeal &
T ST SO

4.2 7= fafRgst % AR 11 % gve 7 (i) § o areafas a9 e’ osal F1 “SHLS AU Asal
= FTE SIIST SITuAT|

A FHL &, (=)
[ sTToa-111/4/57T./384/19]

feoqor: gor fafaas W & TS, SEmeTT W 11, ©T 4, FF §edr 33, A 21.1.2010 § weRrioa e
o g7 FReterfed = & "enta o T,

F. AT & TSI, AT, AN 11, T 4, §&ar 110, a@ 3.4.2010 &7 THAT Feald (6=d
fafFaTTes st (arEe sTerR) (e werre) B, 2014
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CENTRAL ELECTRICITY REGULATORY COMMISSION
NOTIFICATION
New Delhi, the 12th December, 2019

No. L-1/13/2010/CERC.—In exercise of powers conferred under Section 66 read with
Section 178(2)(y) of the Electricity Act, 2003 (36 of 2003), and all other powers enabling it in this behalf, the
Central Electricity Regulatory Commission hereby makes the following regulations to amend the Central
Electricity Regulatory Commission (Power Market) Regulations, 2010 (hereinafter referred to as Principal
Regulations) namely:

1. Short title and commencement

1.1

These regulations may be called the Central Electricity Regulatory Commission (Power Market)
(Second Amendment) Regulations, 2019.

1.2 These regulations shall come into force from 1*April, 2020 or such other date as may be notified

by the Commission.

2.  Amendment to Regulation 2 of the Principal Regulations

2.1

2.2

23

24

2.5

Following Sub-clauses shall be added after Sub-clause (e) of clause (i) of Regulation 2 of the
Principal Regulations :-

“(ea) “Collective Transaction” means a set of transactions discovered in power exchange(s)
through anonymous, simultaneous competitive bidding by buyers and sellers.”

“(eb) “Continuous Transaction” means a transaction other than collective transaction, where the
buy and the sell bids are matched on a continuous basis with price-time priority.”

New sub-clause (ka) shall be added after sub clause (k) of clause (i) of Regulation 2 of the
Principal Regulations, as under :-

“(ka) “Day Ahead Market (DAM)” means a market for collective transactions of ‘Day Ahead
Contracts’ through Power Exchange(s).”

New Sub-clause (na) shall be added after Sub-clause (n) of Clause (i) of Regulation 2 of the
Principal Regulations, as under :-

“(na) “Gate Closure” in reference to Real-Time Market refers to the time after which the bids
submitted to the Power Exchange cannot be modified for a specified delivery period.”

Sub-clause (0) of Clause (i) of Regulation 2 of the Principal Regulations, shall be substituted as
under :-

“(0)“Intraday Contract/Contingency Contract” means the contract where the transaction (not being
a collective transaction) occurs on day (T) after the closure of day ahead transaction window and
the delivery of power is on the same day (T) except for the duration of the specified period of
delivery of the real-time market, or next day (T+1) and which is scheduled by Regional Load
Despatch Centre or National Load Despatch Centre.”

New Sub-clauses (cca) and (ccb) shall be added after sub clause (cc) of clause (i) of Regulation 2
of the Principal Regulations, as under :-

“(cca) “Real-time Contract” means the contract other than day ahead contract and intraday or
contingency contract, where collective transactions occur on the day (T) or (T-1) after the right to
revision of schedule ends for a specified delivery period during the day (T) and which are
scheduled by Regional Load Despatch Centre or National Load Despatch Centre.”

“(ccb) “Real-Time Market” means a market for collective transactions of Real time Contracts
through Power Exchange(s).”

3.  Amendment to Regulation 4 of the Principal Regulations

3.1

New Sub-clause (d) shall be added after Sub-clause (c) of Clause (iii) of Regulation 4 of Principal
Regulations, as under :-

“(d) Real Time Contract”
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4. Amendment to Regulation 11 of the Principal Regulations

4.1 In the heading of Regulation 11 of Principal Regulations, the words “and Real-time markets” shall
be added after the words “day ahead markets”.

4.2 1In Clause A(ii) of Regulation 11 of Principal Regulations, the words “and real-time basis” shall be
added after the words “day ahead basis”.

SANOJ KUMAR JHA, Secy.
[ADVT.-11I/4/Exty./384/19]

Note : The Principal Regulations were published in the Gazette of India Extraordinary, Part III, Section 4,
Sr. No. 33, dated 21.1.2010 and the same were amended vide,

(a) Central Electricity Regulatory Commission (Power Market) (First Amendment) Regulations,
2014 published in the Gazette of India Extraordinary, Part III, Section 4, Sr. No. 110, dated
3.4.2010
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